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FOREIGNERS SEEK

' AMERICAN wares;

JJuycrs in Many Countries

I State Their Wants to Com-

merce Department.

MVJSS JJKMKE TEXTILES

Mnehim'i'.v, Food, Electrical

Devices, Perfumery, Films

mill Clothing Wanted.

The weekly li't t European trado
gathered by tlio Detriment

vf commerce H slvcn below. Detailed

Information regarding these trade

chances may bo obtained by American

lr.nn through Tub Sun and New Yor.x

JIeiuUi, provided the Interrogator

the number of each Item

mid pb'-- It on ;i wparate. ehect. His

.iuery will then be forwarded to tlio

of which In turn

v.U Hupply him w.l further data. As

me Information Is intended by the De-

partment of Commerce to be Riven only to

bona Ado American firms, thoso wishing

the data arc required to fill out a blank,
which may b. obtained at Koom i34.

Vustom Hous", New York city.
Header nr- - tautloned not to send

ELECTION?- - AND MKKTIM'.S.

Bank of the Manhattan Company

Sa York, March 1, 110.
To the of and Di-

rectors of H" Manhattan Company,
Please Tulc Notice:

of the Stock-hold--
1 ThV Special Meeting

o Fresllent and I'letori of the
Msnhattan Company will b

..ftk of the Company. X'nr 4o Wall
in tho Horoueh of Manhattan. Ut

of N.w York, on th :ith day of March.
j20 at 1J o'clock noon, for the purpose

cf vcttnr Pj;rMm,nt tnleroa , and
rr.adi t President and Directors of. the
Manhattan Company and Th. ".rcjanw
3ank of the City of New York,
to the provlelon. of the Banking Iaw of

the Slat.' of New York, for the merger of

The Merchants Hank of the C r of New
York Into.Frerldert and Directors of the
Manhattan Company

(bi On Increus of the Board f Direc-

tors of President and Directors of tne
Manhattan Company from fourteen to

"f That Meeting of th. Block-holde- r,

of PrsVdent and Directors of he
Manhattan Company will be held a'1"
nf!Ue of the company. Ufnbr,,"
Street .n th Borough of City

New Vrk. on the :4th day of March.
?: at u i o'clock P. M.. for th! pur-pn-

of authorizing the 'nere,4,enl?.' A
capital stock of President
of the Manhattan Cempany from 15

present authorized amount,
of 60.000 .hares of the par value of

of 100

ono
J5.090.OOO consisting-0 each, to

shares of the r-- value of 150 each
nnd to provide- - for he disposition of h

m and for the disposition of 1900

sherds of tho rros-- nt authorized capital
toc that has not et been

J That tho tranifer books of President
and Directors of th- - Manhattan Company
mil tm cliff 3 'he "In, of bm- -

March 23d, 1929. and reopened at the
of business March 25th. 1920.

Th, attention of the stor kholdors Is

rallel to the "IrcularJetter
eien da'a herewith end

JllrerMon of tho Hoard of Directors
of the Bosrd ofnv order of a majority

Sectors. STEpCN- - BAKER. President.
DAVID H. PinnsO.V. Cashier and Secre- -

tnrv

Tne Annual .ic-ur- u -

of the Morris Car.al and Banking Company
T.III be held at the principal office of that
company. o. '"" iVsn.

at 12 00 o'clock noon, for the election or
five Directors of Class No. 5, whose terms
of oftlre will then expire; for the election
... v Tllrl-tn- r to (111 Vacancies In
Caeses'Xos. !, 2. 3 nnd 4: and or the
transartlon of such other business as may
come oeiora mo Hitjetifs

D a HAITtD. Secretary
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EAST COAST

F'SHERIES PRODUCTS CO.
1 Wall St.. New York, March 11, 1820.

a (' V V I O
111 lUl.ttkl

The Board of Directors of this
has declared a quarterly dividend

payable April 1, 1320. to stockholders of
record .v.arcn a. I'i".

MABK TV. NORMAN, Tressurer

EAST COAST FISHERIES CO.
3 Wall St., New York, March 10, 19J0.

DIVIDEND No. 0.
The Board of Directors of this Com-

pany has derlared the regular quarterly
dlvld.nd of I1 per cent, on the Preferred
ftock, payable April 1. 1920. to stockhold
ers or rerora Marcn w, .?'.

41 MARK W. NORMAN. Treasurer,

EAST COAST FISHERIES CO.
1 Wall St.. New YVirk, March 10, 1980.

DIVIDEND No. 2.
The Board of Directors of this Com- -

has declared a quarterly dividend of?any cent, on the Common Stock, payable
April 1. 1110, to stockholders of record
llarch 27, 1920,

United Shoe Machinery Corporation
Tho directors of this corporation have

sclared a dividend of lHTu on the pre
ferred capital stock. They have also de
clared a dividend of 50c per share on the
common capital stock. The dividends on
both preferred and common stock are pay-

able April 5, 1920. to stockholders of record
at the close of business March 16, 1920.

U A. COOLlprcE. Treasurer
ItUADING COMPANY.

General Office, Rri.dli.c Terminal.
Phlladeluhia. March 11. 1920

The Board of Diroulora has deelared
from the net earnings a quarterly dividend
of one psr cen1 (!',',) on the Second Pre-
ferred Slock at the Company, to be paid
on April S, 1!J, to stockholders of record
at tne close or buslnesi, March 23, 1920.
Checks will be nrntd to stockholders who
ha- -s fli-- d dividend orders with the
Treasurer

JAY- - v. HARE. Secretary.
OTIS ELEVATOR COMPANY.
2th fit. & 11th Ave., N. Y. C.

March 10, 1920.
The quarterly dividend of $1.50 per share

em the Preferred Stock and $2.00 per share
n the Common Stock will ba paid April

35. 1920. to etockholders of record at the
loss of builnss. on March 11, 1920.

taiecks will be mallsd.
, n II PEPPER. Treasurer
UNIVERSAL LF.aF TOBACCO CO.. INC.

The Board of Dlrsclors of the UniversalIjeaf Tobacco Company. Incorporated, have
declared, a reeuisr quarterly dividend of
two (2) Per Om on the preferred stock
of the company, pnyaele on Aprll lst, 1110,
to atockhuldofs of record on March 15th.
3910, Checks for ssld dividends will be

I mailed to the otocicboider. The stuck
transfer books mil be closed frcm 1 P.M.
March 15th, 1920. to 10 A. M. April 1st.
2920. v

TV. A. tVILCTNOHAM. gscrstary.

UNITED FRUIT COMPANY
DIVIDEND NO. 83

A quarterly dltldend of three per cent
'aLn dollars csr share) on the nnim
C7oci of this Company has bAn declared,
payable on April 15, 1920, to stockholders
ot record at the close of business March

0, 1320. ,
JOHN W. DAMOy. Treasurer.

NEW NETHERlaNU BANK OF NEW YORK
The Hofrrt A Directors of this bank has

declared the semi-annu- dividend
'.t r and an xtrk dividend of 1C on the

apltal stuck : tnls tank, payable April 1,
1930, to stockholders of record at the
close ot business March 31, 1910,

' J- - BEARD, Cashier.
JTarch 11. 1920

OENERAL CHEMICAL COMPANY.
il Broad Strset, N. Y, February 10, 1920.

The rerular quarterly dividend of one
and one-ha- lf per cent. will be paid
April 1. 1920, to Preferred Stockholders of
record at 1:00 P, M. Msraft II, 1920.

LANCASTER MonqXv, Treasurer.
TRAYLOK ENGINKERI.NO MANUAC

TURING CO.
A 2 dividend on the Common and Pre-

ferred shares of this Company hts been
dselartd parable April 1st to Stockholders

jucrlcu directly to tlio Department of
Commerce, its Thb Sun and New Toiuc
Herald's serial number, duo to tho Intri
cacies of compilation, dlffero from that of
the department.

Tub Sun and New York Herai d does
not furnish credit ratines or aasumo
any responsibility us to tho Gnanclal

(

Biaius or DUBincsH men or iinno i""
Those desiring United States noods and
what thoy want, nre:

Ea-A- n American firm, mslntslnlnc off lees
In Meilco, llrssil, Attentlna. Herllu tod Paris,
desires to obtain agencies for tbe tile ol
inacuinery, eiectncsi suupiir.,
motor trucks, trsclort, rslfrosd equipment, iron
and steel, teJtlles, food products, agricultural
Implements, chemksls and ensroelirsie.

liiOD- -A counnerclsl agency firm In Brsill
desires to ohtsln tbe representstlvn of firms
for tbe file of general raercasndlie.

In Melc desire to
loltou trxtlle tnschlnery for the enlsrgf-inen- t

of two of their plants and for other
plsnts lor wUlcti they are negotiating,

'.'311- -A merchant In Prance des.res Jo pre.
cure tn sgeucr for tbe sale of drugs and herbs
ami food products.

WJA commercial stent in Sulticrland de-

sires to obtain general agencies, for tbe sale
of textiles. Industrial oils, Including those for
automobiles; vdlble oils, soaps, periumery, all
kinds of toys snd cars for children, wiwden
articles, colonial goods snd trcbnlcsl articles,

M13--A mercbsnt lu Denmark dsslres to e

and secure agencies for offlco furniture
snd supplies, tjpcurlters and adding and cal-
culating machines.

ail. A firm of commercial travellers in Ire-
land desires to eeeure an agrncy lor the sale
on commission of America goods In any
hue of trade. "

2315. An agency is desired by a man In
England for the sale ot Ingenious and prac-
tical implements and appliance designed to
ave labor, time and material lor ttie use of

tbe Ensllih farmer. I

llrlalum YVnntu Clothlnir.

Sl. A merchant In Beliium wishes :o nur-cha-

or get an agency lor tho sale of wool
snd cotton hosiery, kid and cloth gloves,
suoes for men. women and children, and
men's In II a rubber collars.

317. An Importer la Spain desires to pur-cha-

optical goods, uotelties and general
hardware.

an. A travelling agency company In Swit-
zerland deaires to secure an agency for the
sile of check detectors, mlmeognph ma-.hi-

utrri nitin lurnlture. tynoirrlters,
iioveltiee. cash registers, adding machines
and labor saving devices.

5319. A manufacturers' atsodatioo In one
of the Baltic provinces is in urgent need of
:w tons of rye Hour or rye and desires to
receive c i. f. quotations and to know the
time of delivery In England, whero cash will
be naul sralnst shipping documents.

A wi rectory in iieigium wiwt io esi
Into touch with tuanufa turers ot wool combing
pint, and sale for lmmed:ste replies, as there
it urgent need fr these articles.

3'.'1- -A commerclsl corioratlon In Frsnca de-

sires to tbe exclusive reprentetloa far
tbe sale of office supplies of all kinds,

1121 A conmerdal traveller In SwlUerland
deVres to secure an acency for the sale of
per umes. oaroers supplies, nsirureificg uv
pliers, combs, brushes, safety ra tors, hair cllp-1t-

hair pins, tonels, sponges, dog collars.
asm., woips, &c.
littl v hfuker (n Denmark desires to secure

sn sgen.--y for the ssle of wbest flour la vsrtoua
nuininies up to U'.vi'U onge.

2324 A shoe sslesmsn In Belgium desires to
secure agencies for tbe sale of algb clsss snd
medium grade shoes for men and women asd

Mwrs.
p. ch.mlcl tn.nlif.eturiar romnsBT In

C..,!. lit.. .,1... ,n niwh,.. n ,nmnl,l, '

nlsnt fur tbe msnufsctute ot dlstemDer. dry
colors and paint from raw materials.

jo tu inquirer in iinoawras iiemrr. tu ari
In touch with film distributors who will glte
blm regular sertlce for the renting of moiloo
Dlcttire film, which are tn rood condition but
not nxewsrily new.

t327 The American representstlte of a firm
In Denmsrk desires to get sn agency for the
sale tn that country and Russia of woodworking
mscuinery, maenmerr ior paper ana puip lam,
supplies for such mills, mscnlnerr used In the
tnanufscture uf food Droducts. and rsllwsv snd
electric rsllwsy material.

232S, An Importing company In South Africa
nas an order for W doien of plain brsss
hinges for use In the manufacture of trunks and
desires to get In touchi with a manufacturer
tor an immediate purcnaj-- e

A nrm or importers in hyna oesires to
Durchase knitting needles. 3731 tAlecDO). for
tbe manufacture of underwear, stockings and
socks of cotton, wool and silk.

2330. A commercial agent in Prance aesiree
to get an agency for the sale of wrapping
Pipr "

Denmark Want Otis and Food,
2331. An lirportcr In Denmark wishes to ob-

tain agencies for the sale of coal, lubricating
oils, foodstuffs, grain of all kinds, packing
lifuse products and Iron for Industrial

2332. A former director of a factory la Italy
desires to get the represents tlon of firms for
the sale of machinery in general and tools.

2333. As agency is desired by a man tn South
Africa for tbe sale of women's handbags and
specialty articles.

2334. A merchant In Turkey desire to secure
an agency for tbe sale ot dry goods and no-

tions, hardware and tools, tinware, cobblers'
srppUes, electrical supplies, metal products,
leather for binding, porcelain ware, aluminum
warn, glassware, rope and cordage, hides and
leather, shoes and overshoe.

233f. A Arm In Fraice desires to pur-cha-

and secure an agency for s.

motorcycles and accessories.
2136. A manufacturer In South Africa

de.ires to purchase machinery for mail-
ing ice cream cones.

2137. A commercial agent In France de-

sires to secure the representation of firm;
for the sale ot foodstuffs, such as tinned
or bottled preserves, candled fruits, salt
provisions, hams and sausages, and all
articles which would find a ready mnjrket
In France, such as household furnishings
and furniture

2338. An exporting-- firm In Spain de-

sires to purchase and secure a., agency
for sulphate of ammonia. In quantity of
from 50 'to 600 tons, and machinery and
othr products suitable for the .Spanish

"iflt A general Import representative In
Italy desires to secure an agency or pur-

chase agricultural machinery and imple-
ments, fertlllrers. shoemakln machines,
aeronautic materials, vessels, lumber and
wood pulp, coal, fuel oils, foodstuffs and
canned apd salted fish.

2340. A commerclsl agent In tbe paper tad
cloth trade in Tnrkey des res to secure an
agency for tbe ssle of textiles, leather goods
and psper of all kinds.

2311, merchant in Sweden desires to
iuberdasbery and sporting goods.

France Would lilko Fancy- - Goods.

2342. A salesman tn France desires to seenre
an sgsncy on commission for the sale or leather
goods and fancy goods.

1143. A manufacturing company In Poland
dellres to nurcbsae cowhide. In Havana color,
strsp leather and other kinds of leather suit-

able for the manufscture of travelling articles,
brass locks and accessories for trunks and cane
for the manufacture of trunks.

2314. A company In South Africa desires to
nurchsse csrdboard box embossing machinery
for miking botes similar to sample and illustra-
tions which were forwarded and may be ex-

amined at the bureau of Its district offices.
ftit i rlrm tt commission stents atresdr

representing American firms In Turkey desires
Jo secure hand presses for use in the olite
I"'"'.!'!';- - , . .k.
having a number of orders for lesthcr, wishes
tn represeat In that republic tanners of all
klDds of upper shoe leather.

J347. A company In .Sweden desires to
secure an agency for the sale of chemicals,
colonial products a"d vejre'ab'e ol's

234? Tho managership in South Africa for
fire snd msrlne Insursnce companies and stesm-- s

hip snd sstllng shjp lines Is desirous of estsh-llshln- g

connections with freight and lorward-in- ?

firms in the United States.
2319. A commercial agent tn France desires

to secure the representation of firms for the
sale of food products, especially canned
goods, and for Araertcsn novelties,

2350. An agency is desired by a man in
Italy for tbe sale of coal and raw mate-
rials, such as cotton, tin and iron.

2351. A merchant firm In Scotland desires
to purchase motor cycles In large quantities
and would also like to receive a copy of a
motor cycle trade paper.

2352. An Import firm in India desires to
secure an agency for the ale of piece goods,
shirtings. lephyr. hryn. linings, silks, vel-ti- t.

mndln. and cloth of everv descrlDtloD- -
I brass and copper sheets, embroidery, haber-

dashery, knit goods, stationery, laces, gold
snd silver thread, fancy goods, sundries and
colors of all qualities and in large amounts.

Oil. A Arm of merchants in England de-

sires to purchase ship stores, paints, chand-
lery, oils, packings and ship stores in gen-

eral.
2334. A msnufscturer In Costa Rica desires

to purchsse material ot all kinds for the menu-fsctu-

of .trunk" snd ,vlle.. hand bsts Ac.
all of good quality; al lklnda of upholstering
n,at-l- .l .iuh cnterlnss. frloses. tseks.
staples, 'twine, and msterlilfor making inrlns
beds and mattresies. Including ticking, lute-clot-

wive for mrtnts ami sprlnrs of sQ kinds.
A commercial naency firm In Belgium

desires to purchsse snd secure an agency for
I th isle of machinery of all, kludt.

latbes. millers' planlnv machines, grinding ma
chines. SKTlcullunil laacmurij. leayrrs, nac
testers, rakes, &c.

Ssyls Seek Petroleum Coke.

23SC, A company In Swltierlsnd desires to
American petrotrutn coke

23S7. A tnerchsnt In Frsncc desires to e

l,otiiehold goods, e.peclslly alumloum
were, kitchen warn snnmel ware sn.1 iron. .

SKH. A government department In one of the
provinces of CanJd desires to purchsse com-
plete equipment and supplies for linhtbouies
and fiw olsrmt. such as acetylene flashlights,
bell buoys snd whltle hu"vs.

239. A general agency firm in 8outh Africa
desires to secure the representation of manu-
facturers and shippers of clothing, hosiery,
drapery, underwear, woollen and cotton
goods, orerslls. c: boots snd shoes, pro-
visions genera, , canned goods, lams, sauces,
confectionery, "uw chemicals, paint, patent
medidor. c; wper snu imfcr nasi, crocz
cry. glassware, ehinaware. automobiles,
motor cycles and agricultural tnschlnery.

I 2209. A Ann in India desires to purchase
and secure an agency for electrical goods,

! stationery, colors, varnishes, paints, glass.
I ware and candles.
I 2SU. A firm of construction engineers In

Norway desires to purchase) about CO tons ofln,Mt ,ImI finH Irntt In th. varfmta
I and vwckneijta,

Sales,
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THE WEEKLY CURB MARKET.

INDUSTRIALS,
Net

High,
UOO Acme Coal 2ti
WOO Aetna Explos li
iu Air Reduction..,,. s

4M0 Aluminum Mfg... tt
:oo Am Leather pi... 94
200 Atnal Tire Stores 10
(oo Amur Candy 9tt

3500 Am Marconi !
23900 Am Safety Razor 11'

700 Am Radiator w
100 Austin Nichols..., 24's

(500 Armour Leather.. It's
fSOoneufortl Auto ztt
2900 British-A- Chem. I
Itoo Br Am Tob reg-

1- 3U
3900 Br-- Tob rear rts, 7!t

14000 Brll-- Tob Coup. KV,
5100 Br-- Tob coup rts 7
700 Butler Bros C3

100'Ducyrus 21
1140 Car Light 2Ur

300 Central Teresa.... 1
700 Cont Motors 13

6104 Cuban-A- Sugar. 45

204Jfhirtlis Aero 7!4
IOfConlay Tin Foil..
2I0O Davles Wm A,... 43

400 East Coast Flsb. 11H
70SU Gen Asphalt ....lOSSi

1100 Gen Asphalt Pf. .155
525 Gillette Hat rtat.lSO

9100 Gen Tractors .... ls
(100 Goldwyn Jlcturts :i
3X00 Grapo Ola li
2700 Grape Ola pf.... IrS

CO Hall 6lgnil
100 Hall Signal pf.. 15

1900 Heyden Chem .... 44
3100 Hydraulic Steal... 55

100 Hydraulic 8 pf.. 9)4
2000 Indian Packing... 16

1400 Keystone Soleth.. 11V.
2700 Llbby McNeil .,.29
lOOLorlllard Tob rU 74
200 Uncoln Motors A (0
204 Liggett It M "B".170
500 Lima Locomo .. 92
100 Malbohm Mot .. 10

100 Mercer Motor ,. 17
5100 Mont Ward Co... 25

150 Nat Leather U'i
4400 North Am Paper 5'
200 Ohio Blower .... 32S

4975 Orpheum Circuit. 3I'i
100 Packard Motor... 24

jco Patchogtie Ply.... 414
IStO Pressman Tire.... 24.
(700 Perfection Tiro... 4H
709 Peerless Motor.... 44

25(0 Radio Com V

Last,

si

2700 Radio Com pf...,
3100 Rainier Motor....

Reo Motor Car...
(904 Rep Tire Rub.... 5'i 4

Rep Rub
Root Vanderrort.

1400 Std Gas Else... 17;
1X0 Std Oas Elec

Submarine Boat..
5000 Swift Internal....
7(00 Sweets

Temptor Corn.,., 404
MOO Tob Prod exp....
1110 Todd Ship UP
(DO Triangle Film '

Time Sq Auto
HCO Distributing, lift (14
2950 High Sp Tool

14400 S Sts-ar- 14
2v0 8 Transport.... 104 104
MM United Pic Prod.. 1IH
5U4 United Prof 24 24

1SOOO United Ret Candy
2209 Union Carbide

Vlvaudoo. Ino,
Warren Bros
Wayne Ceal 4 i

IIOO Will Baamer 294
HOOTflllys Oorp 114
1700 Willys 1st pf.. 44

JOOWUlys Cp pf.

STANDARD OILS.

am Anglo Am Oil 24 ?

Galena Sig Oil....
Ohio OU

Prairie O..700 653

South Pean Oil..
1404 Cal 313

2215 8 J 700

1530 S 395

INDEPENDENT OILS.

11700 Allen 2 Hi
20M Alliance

C1U00 Allied Oil
(4000 Amal Royalty
1400 Associated Oil .. 14
iw t artic Pet
8300 Arkansas Nat Gas 334

Harnsdell Corp....
11100 Boone Oil 44

UOO Boston Mexico.... 14
J7500 Boston Wyoming. f,

Braios Oil
Burkcett Van CI. 14

CSOO Cartb Synd
Cirlb Trading
Circle Oil .IS

3C0O Cities Ser D ctls.
4500 Cosden Co

Cowien (new)...,
110O Gushing Pet

79(00 Dominion Oil
1400 Duquesne

640O0 Elk Basin Pet....
7500 Engineers Pet
STCOErtel OH
5(09 Esmeralda Oil...,
MOO Federal Oil
4000 Fensland
7500 GiUlland Oil

GUltland Oil 00

Glenrock OH
2E00 Ouffey Gillespie..
1000 Homo Oil
2900 Home Petroleum,
2700 Houston

TH

IS

324

..123

nudsoo 011
UOO Indlahoraa, Ref .. 4
(500 Int Petroleum.... 714
(900 Invincible

1S400 Island C11 5
4500 Kay County Gae. 3
4500 Lance Creek
7900 Livingston 14

Lone Star Oas...
10800 Magna Oil (4

Manhattan Oil ..
two Maracalbo Oil

11700 Merrltt Oil
1300 Metex Oil 44
5300 Metropolitan PeU 3
2100 Mexico Oil 14

Midwest Ret ....171
1100 Midwest Tex ....

Morten 24
3900 North Oil ...
1000 Northsra Texas... 24
1900 Ohio Ranger 1
(200 Okmulgee Oil ... 4
6500 Omar Oil 64

Pennok Oil 7
5200 Phillips Pet
(000 Producers Ref. (4

rannanaio
Panhandle Df.. S3

1100 Red Rock Oil.,
a) Rlckard Texas.,

I Range 1920. Dir.
Hlga.l Low. (Int. Y'eld.

1231 166H 10110.00
196 15S ..

! 193 15S .. ..
43 2C .. ..
1(J 12
95U 61 '$ 8.76

106 30 7 7.44
3SH 20 .. ..
66ft S4U 5 S.36

28 U 2.50 7.70
190 168 8 4.67

I 96 87 . 8 9.20
27 .. ..

125M 110 10 8.18
49K 65 4 6.97
53 40H 8.94

148 125H S 8.93
' 53 48 SH 6.91
205 176 6.00

8 .. ..
20.. ..

96 64 3 4.03
25V4 16 .. ..

43 C

31 28 .. ..
785, 53 2 2.97

116 77 8 8.60
40 .. ..

143 91 8 7.67
116V, 110 8 7.16

75 61V4 6 8.73
109 92 5 5.13

1115 109t 6.19
80 68 6 8.28
12?, .. ..
57 42 .,
72 69 4 5.70

112 106 8 7.22
6 6.89
.. ..

31 20 .. ..
20 .. ..
66 49 . ..
12 8 .. ..
27 21 ..
64 4 6.40

81 8.03
119 106 6.36

55 48 4 7.66
65 64 6.23

.. ..
22 16 .. ..
66 49 6.9S

32 22 1 3.92
93 8 7.88
82 64 6.85
33 26

130 120 6.38
116 111 6.31
95 67 7.41
91 18 7.71
76 (9 C 8,00

Low. Cbg.

414
94

4

174

114
14

.

.

,

, 7

14

1

34

374

204
...

214

Pet
Am 4

Dir.

1

14

IK
1

21
94
10

ii5H
91

71
24

UK
24
J4

11

Si
22

2s
7
n
41H

7

25H

175
4

23

l'i
44

15
4

ti

21
T4

414
ICS

8
17

23
13
5H

22
19
24
40

i;
4

43

3
40 U

400 29 27

50 T 2d pf. 50 to
600 47 41

A 11

A pf 4 31
WW 13 16

43

Co (H
700 41

20 17

A
700 B, St 2C

U S
U B 33 31

U 34
C

12

Sh..
15 14
74 M

100 V 17 17
Efi 54

too

.... 20

CP M
2d 7S 73

m U
100 373 50

152 O A
205 Ml 333

S O Of 143
O of N $10
O of N Y 475

Oil
K

S
..t M

'l
1M 49

tM U
500

11

it 130
700

4
914

....

900

011
17000 4

J7

......
(00

COO

14000
4

500

700

vn
300

35

38

12
12
29

Vi

55

5.6

91 76
10

14

54
88

14

8

24

4
4

99

4

23

42
it

19

4

7

9

7

7
7

4
9

4

7
5

7
6
7

45

43

H

40

140

12

K
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..LACK OF CAPITAL

HALTS RAILROADS

Developments in Sontli Amer-

ica Must Wait on Aid

From United States.

By V. liAVIS,

ConauHlrif Encltiecr, .Veto Vorfc.

Tho principal reason why Europeans

havo played such fin important part In

the development of transportation both

by land and Ma all otror tho world Is

that they havo lioen the providers of

tho necessary capital. With tho comlng-o- f

tho war, 1 owover, and tho conditions

tthlch have followed It, tho situation
pas changed and now nearly the whole

world Is IooUlne to tho United Statos

for money.
In tho call for tho second Pan-Ame- ri

can financial conference issuea uy

the Secretary of tho Treasury

of tho United States, the coun.

tries of South nnd Central America
were asked, among; other
to stats their financial needs,
countries, such as Cuba, Brazil and Ar.

are now so stronu financially
on account of tho high prlces.they have
rocelved for their products during tho

last few yenrs that they are not greatly
In need of any outsldo financial as.
sistanco, but speaking generally and to
some (uttent Including tho countries
named, the situation Is that they havo
capital for their domestic ruysds and
for the healthy development of their
commerce, aviculture, cattlo raising

mi other Industries, but they need for.
e Ign capital, foreign engineering skill

:
and commercial knowledge for tlio de.

...opmcnt of their railways and mineral
wealth. Their commercial development
has been progressing steadily during tho
past few years, whereas their transpor-
tation facilities have (as have In fact
transportation facilities almost every-
where) been at a standstill, or havo
been ileter'oratlng for now some six
or seven years,

I'mortunutelv between time the are little, If any, m

call for the conference and Its assembly i of yield
financial conditions In tho United States
changed very much for the worse, so

that there is practically no chance for
the moment of our being ablo to find

tho money for any of the numerous
enterprises of merit which have been
brought to our attention. This of course
Is equally true of Europe, so that all
these projects must necessarily bo held
In abeyance for a while. I

No ono with any vision of tlio future
based on real knowledge of world condi-

tions can doubt, however, that tho
United States must eventually play a
large part In the provision of capital
for the development of thoso countries
which need It and can offer proper se-

curity and opportunity.

European Money Tied Up.

Looking tho world over It seems as If
England would be fairly busy for some

time looking out for the needs of its
domlnlors and colonies or those regions
of the world where It has special Inter-

ests. Franco and Italy havo cqlonlal
possessions to take caro of, as well as
their needs at home. Spain Is prosper-
ous but needs Its money for Internal
development and It seems as If thero
would be little capital available else-

where. From the United States must
come, therefore, tho bulk of the capital
for the development of South America,
and there seems little reason to doubt
that eventually it will be made mail-
able.

It Is true that wo have been hearing
this from many sources ever since the
beginning of the war, and there havo
always been good and valid reasons why
wo havo done nothing. There are, how-

ever, good reasons why this Is the tlmo
when we may confidently look forward
to some action In the not far distant
future. If both the South Americans and

1 ' ourselves will look squarely at the prob- -
lem, try to understand it, and believer
It is necessary that wo should under-
stand It

In the first place It must bo under-
stood that there Is one vital and funda-
mental difference In conditions now as
compared with before the war, so far as
regards raising money. Before the war
Kuropo was eagerly seeking outlets for
Its surplus capital and thero was more
or less Intense competition for good op-

portunities for its Investment: to-d-

tho situation Is entirely reversed. There
Is a shortago of capital and there Is
competition for It by who have
enterprises which they wish to havo de-

veloped.
Before the war European capital was

satisfied with 4 per cent, to 5 per cent-o- n

foreign Investments: y in the
United States first crass domestic securi-
ties and the cream of foreign securities
oro being sold on a. basis of a return of
7 per cent to 10 per eent, with often a
speculative chanco for additional profit
added.

Besides this it is necessary for thoso
seeking capital to havo in mind tho fact
that money can only be raised for their
enterprises when nnd as the securities
can bo sold to the public. This Is a well
known fact to bankers and thoso versed
in finance, but it Is astonishing how few
people seeking money really have a full
realization of this fact, and how
still believe that the banks or other
financial Institutions take the money out
of their vaults or use their own capital
for theso purposes.

All theso Institutions, however, need
their capital as a basis for business just
as a manufacturer does, and can only
provldo capital for new enterprises If
the securities offered can bo sold to the
public. Just as these institutions are
strong and reputable, so must they exer-
cise care in their offerings If they afb
to sustain reputation.

A nallrond Case In Point.
Coming now to tho specific question of

the financing- of railroad enterprises In
South America, it must be realized that

y securities based on tho earnings
of railways or other public utilities aro
not In favor anywhere In the world.
Speaking generally, the conditions which
have produced this unfavorable attitude
are mpro less the same everywhere.
Added to this has been tho great In-

crease in cost of construction and oper-
ation, duo to tho war, without any ade-
quate Increase of ratos, which aro often
controlled by previous contracts, Gov-
ernment regulation, &c

The effect of this is.shown by ono In
stance of a proposed railroad In Sonth
America. This lino was originally esti-
mated beforo the war to cost 130.000 per
kilometer. It carried a subsidy of 110,000,
leaving the net cost of $10,000 to the own
ers. Investigation showed that It would
probably show fair earnings on this cap-

italization.. It was not built and after
the war came up again for considera-
tion. The estimated cost had increased
W per cent., or to 130,000 per kilometer,

Latin America Exchange

Argentina (gold)..,..
Argentina (currency)
Brazil (mllrels)
Uruguay
Chile (sold)
Chile (currency)
Colombia
Ecuador .
Nicaragua
Peru
Venezuela

De- -
Cables, mand.

. 98.7S

. 43.73

. 27.00

.102.23

. . . .

.... ....

102.00

103.50
2.13
1.00
4.67
6.17

I ' M

Latin America Holidays
for Week of March 15

(Furnished by the Guaranty Trust
Comoany of York,)

jronday, ..larch 15, U a holiday In

Salvador.
Friday, March V, is n holiday In

Argentina,
Brazil (Stato of Itlo Orando do

Norte),
Costa Illcn,
Guatemala,
Peru.

a reminder to those who trans-

act business toy cablo.

tho stihsldy remained tho same and tho
net coat was thcrcforo SM.OOO per kilo-

meter, or twlco tho original estimate.
The total net earnings remained tho
same, giving, therefore, tho yield
on tho Invested capital, whllo tho price)

of capital In tho markets of tho world
had considerably Increased. Tor theBO

and similar reasons railroad construction
has brought almost to a standstill
alt over tho world.

Mnst IIoto Governmtint Hncliinsr.

It will bo therefore, it will
be difficult, perhaps entirely impossible,
for a to como to pell securities
based on tho earnings of any railroad
lire or other public utility, and tho do-t-

railways of South
things, America will probably only be poaslblo

if their construction's for tno nccouni

98.63
43.63
26.88

38.00
22.00

New

This

half

been

seen, that

long time

Some
of the national governments (In some
caaes provincial or departmental). These
securities to bo Isiuod will then bo direct
obligations of thene national govern-

ments in many cases, with an allocation
of specific revenues for their amortiza-
tion nnd Interest.

Another Important point In this con-

nection also will 'be tho porslblllty of tho
salo of a substantial part of theso secur-

ities in the countries of Issue. It muct
bo borno In mind that so far n tho
United States Is concerned It Is going to
bo necessary to build up a market hero
for the talo of these securities. To-da- y

thero is no demand for them nnd tho
market must bo created. Whether wo

lament our Ignorance In this regard or
whether wo are Indifferent, It is a fact
that our Investors prefer y our own
domestic securities which they know
about and which they think nre sound,
rather than foreign securities or vwuui
they know llttlo or nothing and which

tho of more attractive point

thoso

many

their

Tho hulldlne un of confidence in these
securities would bo tremendously stimu-

lated by the cooperation of the South
American banks In Joining tho under-
writing even for comparatively small
amounts, and procuring the Investment
of the money of their countrymen In

parts of all theso Issues.

BIG OIL SHIP AFIRE
IN GULF OF PANAMA

Crew of the Olockson Taken
Off byt Cruiser.

Panama, March H. United States
Shipping Board steamer'Olockson. bound
from Philadelphia for Vladivostok and
Yokohama with n cargd of 2,000,000 gal-

lons of gasolene. Id on fire off Cape
Mala, on the northern side of the Gulf
of Panama, and her crew was taken off
yesterday afternoon by the United
?tnte cruiser Taeoma.

The Marne. a sister ship of
Olockson, ha3 been the victim of
similar fires, the origin of which

the
two
has

not been explained.
Six ships are being held up In the

Panama Canal by a landslldo at
Cucaracha. Reports during tho pxst
week have Indicated quite an extensive
earth movement at that point.

Hospitals at Colon aro filled with
ritl'-nt- s suffering from Influenza, which
has assumed epidemic form on the
isthmus. The disease seems to be more
prevalent on the Vlnntlc side than here.

ADMIRAL JOHNSTON
AND THREE RESCUED

Fishing Party Picked Up 80
Miles Off Panama.

Paxama, March 14. Rear Admiral
Marbury Johnston, commander of the
Fifteenth United Statca Naval district,
who, while fishing with three com-
panions, was carried out to sea on Fri-
day when his launch was disabled, has
reached Balboa safely.

Submarine chasers, seaplanes, destroy-
ers aud tugs searched all day Friday
for the Rear Admiral's launch, which
was finally picked up eighty miles from
this port.

Colombian Anttqnea Here,
Ernesto Cortissoz, manager of the

Mercantile Credit Bank of BarTanqullJa,
Colombia, and official dologata to the
Second Financial Con-
ference, sails for his home.
Mr. Cortissoz brought to tho United
States n collection of aboriginal gold
ornaments recently discovered In an
ancient cemetery near Medellln. The
collection has been on exhibit at the
Cortissoz residence In West End ave-
nue and has aroused much interest
Students of primltlvo American civili-
zations will be glad to learn that It will
remain in this country, having been
acquired by the Museum of the Uni-
versity of Pennsylvania.

New Stcnmahtp Line for Colombia.
With the sailing of tho steamship

Governor Forbes on March 22 the1 Carib-
bean Steamship Company will Inaugu-
rate a direct passenger service from
New York to Jamaclan and Colombian
ports. Calls will be made at King-
ston, Puerto Colombia and Cartagena,
the entire voyage to bo made In nine
days. This company has maintained
weekly freight sailings to Colombia fot
the past three yeans, but the passenger
service Is a now departure, made ad-
visable in view of the increasing Impor-
tance of commerce and travel between
Colombia and the United States.

rVevr Spanish Service to N. Y.
Madrid,, (March 14. Despatches from

Ccrunna anounco the departure of tho
steamship Orizaba, which has Inaugu-
rated Ecrvice between that port and
New York Congratulatory telegrams
have been received by Joseph E. Wlllard,
United States Ambassador from

business houses, whloh deolare
the establishment of the service will
Increase the friendly relations between
Spain and America.

Latin Americap
Personal Notes

K. II. Soi
bis. wfaers

left Friday for Bocata. fVitnm.
will oewn office for tbe Blsclalr

Oil Company, vrhlcn bss eitcnslte latertsts in
uii repuMic.

Frsoclsco Ctnelis, former Consul ot Cuba la
Montresl, ho was recent Ir appointed Consul
of Ui first class on .Vir lork, took cbarze of
bis esw office last Fridsr.

Csrlos 5fsnufl.de Cesprd.s, Cuban Minister
to th? United States, and his fsmllj are on
visit home. They will remain la Havana about
all weeks before returnlaz to Wsshliutton.

Dr. Ihimaso Paiolodos. former secretary of
tho President of Cuba dortnc the Comes

Is recent arrival In .New York.
He "111 his fsmllr back to Havana
within a few dsn.

Dr. Msnnel Oondra. Minister of Psrir-Ji-
will sail for Asuncion durloc the latter part of
March.

Dr. Pom poc I o Ooiman.
r tXTiMsoia.

o

a

a

Minister of Fining.
sslls oa th steainshto

Tarrlslb en rnite to Donta. Dr. Amman wss
bost at two banauets sl.ro at the Waldorf.
Asterls lsst wesk. on which occasions be tiaOe
formsl farewell to friends In thts city wlt.1
whom b hss been aswlstd since l is r m
as besd of he Colomblsn de' i u th
Klistclil OenlsTtnca. Dr. lv .j sari Sil- -
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Spain
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r.fay,tt. Bullillni. im.
anil Hank lltill.llnt,

AliK-rlra- Nat. Hide.. J.A1A
I ;k7 .south l.a Snllr

Mcrrhnnts Firhancc Hide.. SAN rn.O.
I Cable AUdrr.st Krrr l.lne. Nov. lork.

list and
on

Sew York.
All

a . Broadway . m
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NEW II
YORK JJ

REAL

GRAPEFRUIT MARMALADE

Retaining Fruit Flavor

Pronounced
Famous Scotch Marmalades

picked,
growers Grapefruit.

ACKER. MERUALL CONDIT

CHARLES
purveyors dlscrlmlnntlnft public.

SPANISH AMERICAN FRUIT CO., Inc.

AMER.S.S.'TiOVERNOK FUKHtS
SAILING MARCH 22nd.

Further Information
rARiRBEAN STEAMSHIP COMPANY,

Portugal

Germany

Regular Services Fre-
quent Sailings from

New York, Baltimore,
Philadelphia New Orleans

KERR
STEAMSHIP
COMPANY

Incorporated

Battery Place,
New York City.

J.V.VV.'i1
IVV-L'rni-

",.ir:,,ir-- t

Sailing further informa-
tion application.

Cable ..ddres8: Kerrline,

Standard Codes.

hoteiA

Superior

latin Dances Roof

Banking
in Cuba

adcantageously located as
as an intimate

of and
business customs,
this to render

to those

lusiness in Cuba.

All Standard forles.

Inquiries Invited
Head Office: Cuba

cedo. member of the detention, will
' prolonz bis stay tin some days.

Carlos Verrira. of the army,
recentl appointed attach at Berlin,
is in New lork oa his way to Germany.

Luis Csrlos Paez, a prominent merchant of
Is at the Hotsl.

Itodrtcuez will be th next
of Chile to Cuba.

Knrlane Deschsinns. Minister of the
Dominican llesubllo at ran and ex

ripe frutt
of

CO.

nnd

Ins.
St..

on

90

icell

another

Captain Chilean
military

McAlplo

Knrlque Mendota
Minister

former
CUa

d'Aifalres of that country at Washtozton, silled
from New York for Spain.

Ramon Solorsar.o, former Charge d'Atfalre ot
Nlcarasus In Mexico, left last week for Ha-
vana via Key West. From Havana Sr. Solon-an- o

wilt proceed to Manaxua.

Vicente, Dlasco Ibanei 4eft for Meilco lsst
Bsturdsy. sccompsnled by Ittosnto Adslld.

of the recent kermesse held at Madison
Square (iardea to aid Mexican earthquake suf-
ferer. Senor lllasco Ibanei remained in the
United States our three months, daring which
time he United leading American cities and
was wsrmly welcomed br his numerous

and friend.. From Mexico the Spanish
sorellst plans to visit Cuba.

Albert (leorce MorAe. of l.a Nsclon. one of
tbe trading nensnaners of lluenos Atres, ar-
rived here on the Vasarl. Senor Monkes will
rnske thorough tmly of American Journalistic
methods during his stay In the United States.

Iimsel TocorMl Is expected, to arrive her
shortly from F.nslsnd. whereihe went as mem-l- r

of a spi-rl-sl mlv'en ser.t hy Chl'e to thankth. llrltl.h norernment for the attention, ihn.n
I hr ttw I iin.en mtolon. He will remain In the

United states lor several months.

IJentenant Horlelo Mlra. the new Chilean
noialSttsihe at Ws.hlngton. has arrived her,
lis ts accompanied by his wife.

Jnsn F.nrl03 Concha of Santiap,, Chll ts
stopping at (he Waldorf-Astori-

Q. Balpa Blsge. Icnntrtj srlrtt stcrstai7

VEGA BAJA PORTO RICO

NEW YORK

a

I
t

a

0113,

Brazil

Argentina
River

Plate
Scandi-

navia

Dutch
East

Indies
Japan

McALPIN itiTHE in tbe hotel world by

continually creating and adopting the
newest in convenience and
luxury. The remain moderate.

American Sxipper IfcAlpin Tuesday'

Offices

lnoul-ed$-e

conditions
qualifies

Institution
complete Banking

transacting

Cordially

Havana,

Uruguay

maintain

comfort,
charges

Hotel Plaza
Havana, Cuba

Cable Address "PLAZA"

WALTER FLETCIIEIt SMITH. Prop.

Cosmopolitan Sarvlc.

Lsrmt and Mnst Modern Hotsl Bulldlnf
ir Cuba. Absolutely fireproof. Cabls. Tsls-crap-b.

Post Offlco and Stoj Quotatlou
u. tbe Lobbr.

JM2

WARD LINE
Direct servics on fast rwin-scrw-w

stesroers from New York to

HAVANA WEEKLY
MEXICO f sailings

To rngns. Vera Cms mud Tuat U

Rasular Sailing to NaaMO, Baa.
Llkrtlart cnJ feB InftmtHtm on raainst

Nr York and Cabs Mll S. 9. O.
Tmt ef all flUMt, Ww Ytnfet

To uio de Janeiro, Santos and
i.ucnos Aires

Frt;Jas rnMenjrerJ3Tvlcr
S. S. Thorvald Halvorsen

14,000 Ton Displacement
. Sailing from New York April 10tn

For rates and further information

4 P. KLEPplftTcO., Inc.
11 BROADWAY. NEW YOI1K

ss4T.

mem
ssSil

KKarW" tzT WM

"VIA 60LON"
jomn y Mtnnm, stv

DIRECT ROUTE TO

CENTRAL and SOUTH AMERICA

Nsw Yerk Oinc
13 Itrad St(wt l'hon Braal ti"

of AmUsssdor Henry P. Fletcher l ""SSdated with the law firm "f ITarvsy A.
la th City of Mexico. Mr. nine --,:
th special assistsnu of S-- c- J
Kow st th second ft'coBlereoc la Wasiltztoo.
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